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APPELLANTS' BRIEF 
STATEMENT OF JURISDICTION 
On March 1, 1990, March 27, 1990, and May 14, 1990, 
the lower court entered summary judgments in defendants' 
favor which were certified as final on June 29, 1990, pur-
suant to Utah R. Civ. P. 54(b) (R. 845-846, 936-939, 1018-
1020, 1037-1038). Plaintiffs appealed the summary judg-
ments to the Supreme Court of Utah by amended notice of 
appeal filed July 6, 1990 (R. 1047). Plaintiffs had 
previously filed anotice of appeal on June 18, 1990 (R. 
1033) at which time the required fees were paid. The 
Utah Supreme Court had jurisdiction pursuant to Utah 
Code Ann § 78-2-2(3)(j) (1989). Pursuant to Utah R. App. 
P. 42 by order dated July 31, 1990, the Utah Supreme Court 
transferred the case to the Utah Court of Appeals which 
has jurisdiction pursuant to Utah Code Ann § 78-2-3(2)(j). 
STATEMENT OF ISSUES 
Whether the lower court erred when it granted 
defendants1 summary judgment motions. 
DETERMINATIVE CONSTITUTIONAL PROVISIONS, 
STATUTES, AND RULES 
Utah Code Ann. S 70A-1-20K37) (in pertinent 
part): 
* * * Whether a lease is intended as security 
is to be determined by the facts of each case. 
* * * 
Utah R. Civ. P. 56(c) (in pertinent part): 
* * * The judgment sought shall be rendered 
forthwith if the pleadings, depositions, 
answers to interrogatories, and admissions 
on file, together with the affidavits, if 
any, show that there is no genuine issue as 
to any material fact and that the moving 
party is entitled to judgment as a matter 
of law. * * * 
STATEMENT OF THE CASE 
On November 27, 1984, an equipment lease was signed 
by Robert J. Lucking in which defendant Overland's assignor 
is the lessor and Robert J. Lucking is lessee (R. 675 
[Addendum 1]). The lease was assigned to Overland by un-
dated assignment (R. 108 [Addendum 2]). 
Defendants did not dispute plaintiffs1 allegation 
that defendant Overland is a "financier." (R. 378) The 
equipment lease contains provisions that require the lessee 
to insure the equipment in favor of the lessor (54), 
the lessee to bear the risk of loss or damage (J 14), 
the lessee to pay the taxes, repairs and maintenance (55s 
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8 and 22), and a substantial nonrefundable deposit (f 2). 
The lease was discounted to Overland which lacks facilities 
to store or retake the equipment (R. 234-236), all war-
ranties from lessor are excluded, and the equipment 
described in the lease was purchased from a third party 
(R. 378). 
The purported signature of plaintiff Dale L. Larson 
on the lease is not his; it was made by Grethe without 
his authority (R. 14, 118). 
The provisions of the lease impose no obligation on 
Overland as lessor to mitigate its losses by applying the 
proceeds from a sale or reletting of the equipment after 
default and repossession to reduce the lessee's liability 
for the remaining rent. [Addendum 3] 
Plaintiff Dale L. Larson signed an equipment lease 
guaranty agreement (R. 404 [Addendum 4]) 
On November 20, 1984, a trust deed describing 
Larsons1 residence which they owned as joint tenants was 
given to Overland "as additional security for lease No. 
3134 in the amount of $112/185.92 which constitutes the 
indebtedness and terms of this Trust Deed." (R. 100-103 
[Addendum 5]). The trust deed was recorded on November 
20, 1984 (R. 100). (Under paragraph 1. (Description of 
Leased Property), of the equipment lease, after a 
description of the equipment, the following appears: 
^Including as additional security The Real 
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Estate owned by Dale L. and Grethe Larson, 
as evidenced by a deed of trust dated 
the 27th day of November 1984, with 
this lease referred to therein as the 
underlying indebtedness pursuant to Utah 
code amotated 357-1-31 [sic] (as amended)• 
(R 675). 
The purported signature of plaintiff Dale L. 
Larson on the trust deed is not his; it was made by 
Grethe without his authority (R. 14, 118). 
Defendant Milne falsely notarized and acknow-
ledged the trust deed (R. 14, 225). 
On January 23, 1987, Overland1s trustee recorded 
NOTICE OF DEFAULT AND ELECTION TO SELL (R. 22-23) in which 
the claim is made that lease payments for the months August 
through December, 1986, were not paid. Overland repossessed 
the equipment described in the lease on February 15, 1987 
(R. 234-346) and stored it with the the original seller 
(Utah Machine Tool) for at least one year without it being 
used or operated which rendered it valueless (R. 223-224, 
230-239). 
An issue in the case involved plaintiffs1 
claim that the lease was given as security and that there 
had not been a commercially reasonable disposition after 
repossession of the equipment. (R. 399) On July 6, 1987 
plaintiffs served interrogatories on defendant Overland 
which were directed at that issue (R. 168). Responses 
were served by Overland (R. 185-186, 230-239) which were 
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never supplemented even though relevant matter may have 
been available as the allegations of Lisa Mottin's 
affidavit (R. 953-960) filed by Overland in support of 
its motion for summary judgment would indicate. 
On February 17f 1987 plaintiffs offered Overland 
$35,000 for the equipment. Two weeks later the offer 
was refused. (R. 223) 
On May 27, 1987, Overland, the sole bidder at 
trustee's sale, purchased the trustee's interest in the 
Larsons' property for $51,864.90 (R. 600 ff 42), the 
amount of its bid, and received a Trustee's Deed (R. 411 
413). The $51,864.90 has not been credited against the 
balance Overland claims is owing under the lease for 
which summary judgment was granted (R. 1018-1020) for 
$69,883.80 plus interest, attorney's fees, and costs of 
$31,740.65. (R. 964) 
Overland claims to have acquired Grethe's interest 
in the real property at the trustee's sale. (R. 738) 
The Larsons conveyed their property to Systematic 
Builders, Inc., on January 21, 1987. The warranty deed 
was recorded on February 5, 1987. (R. 110, 897). 
On May 19, 1987 this action was commenced by 
plaintiffs for the purpose of obtaining a judgment 
voiding the trust deed(s) and enjoining trustee's sale. 
(R. 3). 
-5-
By affidavit and amended pleading (R. 11-28, 220-
239/ 392-413) plaintiff Grethe Larson claimed the trust deed 
was fraudulently induced and that she executed the same 
because of the negligent misrepresentations of Overland1s 
agents. The claims of fraud are particularly alleged in 
plaintiffs1 Amended Fourth Amended Complaint. 
Plaintiffs1 claims are for quiet title against the 
trust deed under which Overland claims9 rescission of the 
trust deed and damages for fraud and negligent misrepresent-
ation/ that the lease be declared a security, that its enforce-
ment the imposition of a penalty and void. Plaintiffs action 
against Milne is for damages for falsely notarizing and 
acknowledging the trust deed. Western Surety is sued on its 
notary bond issued to Milne. 
Overland1s claims (R. 5 91-605 "Amended Counterclaim) 
are for 1) fraud against plaintiff Grethe Larson for signing 
Dale's name to the trust deed; 2) unjust enrichment; 3) 
partition; 4) the amount due under the lease on Dale's 
guaranty; 5) forcible detainer? and 6)f a claim for declara-
tory relief "providing title of all interest previously 
held by Grethe Larson in and to such property in Defendant 
[Overland]/ and declaring all interest previously obtained by 
Overland pursuant to trustee's sale valid/ enforceable, and 
legally binding upon Defendant Grethe Larson." (R. 601) 
Defendants Milne and Western Surety counterclaimed 
against plaintiff Grethe Larson for indemnity "against the 
claims of Mr. Larson and any other third party who may so 
assert." (R. 419-425). 
Defendants Milne and Western Surety moved for 
summary judgment on the grounds "[t]he undisputed 
facts establish as a matter of law that no action or 
conduct of defendant Milne caused the plaintiffs the 
injuries that they allegedly suffered." (R. 573) On 
March 1, 1990 the motion was granted. (R. 845-846 
[Addendum 6]) 
On March 27, 1990 defendant Overland1s motion 
for summary judgment 1) dismissing Systematic, 2) against 
plaintiffs "with regard to all issues, claims, and causes 
of action for fraud and duress," 3) that Dale L. Larson 
and Overland are owners as tenants in common of the 
Larsons' residence property, 4) that the lease is a 
true lease and not a security, 5) that Dale L- Larson 
is liable on the equipment lease guaranty agreement he 
signed, 6) that Dale is liable on the equipment lease 
as a partner and estopped to claim otherwise, and 7), 
that the enforcement of the provisions of the lease 
did not exact a penalty where such provisions impose no 
obligation on the lessor to mitigate its losses by 
applying the proceeds from a sale or reletting of the 
equipment after default and repossession to reduce the 
lessee's liability for the remaining rent, was granted. 
(R. 936-399 [Addendum 7]). 
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On May 14, 1990 Overland1s motion for summary 
judgment on the issues of damages and good faith dispo-
sition of the leased equipment was granted which included 
a money judgment against Dale for $69/883.80 and $31/740.65* 
(R. 1018-1020 [Addendum 83). 
Plaintiff Grethe Larson's allegations and claims 
of fraud and negligent misrepresentation are summarized as 
follows (R. 395 M s 15 and 16) 
Prior to the trust deed and to induce its 
execution/ Overland1s agent represented to 
Grethe Larson thcit Kent Knowle executed and 
delivered to Overland a buy-back agreement 
whereby he agreed to purchase the equipment 
for $35000 if default occurred in the terms 
of the lease and that Larsons1 guaranty 
(trust deed) would extend to and apply after 
Knowle1s $35000/ and such guaranty (trust 
deed) would be in force for only one year 
secured by plaintiff's real property. 
Overland states the fact to be that the trust 
deed was executed "as partial collateral security for 
payment of the lease." (R. 738 ft B.) 
SUMMARY OF ARGUMENT 
1. The question of proximate cause is ordinarily 
a question of fact for determination by the jury. 
2. The provisions of the equipment lease were 
themselves ambiguous and whether the lease was a true lease 
or a security could not be resolved by summary judgment. 
3. The provisions of the lease impose no obligation 
on the lessor to mitigate its losses by applying the proceeds 
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from a sale or reletting of the equipment to reduce 
the lessee's liability for the remaining rent thus 
allowing for double recovery and penalty and such 
provisions are therefore void and will not be 
judicially enforced. 
4* A question of material fact remains as to the 
existence of the elements of fraud and negligent 
misrepresentation, and justifiable and reasonable 
reliance* 
5. The trust deed is a secondary obligation whereby 
plaintiff Grethe Larson promised to answer for the debt 
of another and is thus a guaranty* 
ARGUMENT 
1- Defendant Milne (notary public) is liable for 
the damages which result from falsely notarizing and 
acknowledging the trust deed. DeCamp v. Allen, 156 So.2d 
661 (Fla. 1963). Whether plaintiffs, or either of them, 
were damaged, and if damaged, the amount of damage, and 
the question of proximate cause, are ordinarily questions 
of fact for determination by the jury. Collins & Sons v. 
Carolina Safety Sys., 371 S.E.2d 539 (S.C.App. 1988)* 
2. Whether the lease was intended as security for a 
sale is a question of to be determined on the facts of 
each case, as is the issue of whether the nature of the 
document raises questions of fact that preclude summary 
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judgment. The trial judge did not in this case 
address what the provisions of the contract meant e.g., 
1) an option to purchase the equipment, 2) the lessor 
purchased the equipment from the supplier (Intermountain 
Machine Tool), 3) third party guarantees were required, 
4) the lessee was responsible for paying for insurance, 
taxes and related expenses (i.e.. maintenance), 5) the 
lessee bore all risk of loss, 6) the total rent of 
$112,185.92 equals cost of the equipment plus interest, 
7) upon default lessee could be held liable for the 
total unpaid rent, or whether the terms were ambiguous, 
therefore necessitating the admission of parol evidence 
to ascertain the intent of the parties. Colonictl 
Leasing Co. v. Larsen Bros. Const., 731 P.2d 483 (Utah 
1986). In some cases, "the basic nature of the agree-
ment, judging solely from its contents, may be ambiguous. 
* * * Numerous factors bear on determining whether the 
terms of an agreement show that it was meant to be a 
lease or a security agreement. Among others, those 
factors are whether (1) the lessor is a financier, (2) 
the lessee is required to insure the goods in favor of 
the lessor, (3) the lessee bears the risk of loss-or 
damage, (4) the lessee is to pay all taxes, repairs, and 
maintenance, (5) the agreement establishes default pro-
visions governing acceleration and resale, (6) a substant-
ial nonrefundable deposit is required, (7) the goods are 
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to be selected from a third party by the lessee, (8) 
the rental payments were equivalent to the costs of 
the goods plus interest, (9) the lessor lacks facilities 
to store or retake the goods, (10) the lease may be dis-
counted with a bank, (11) the warranties usually found 
in leases are omitted/ and (12) the goods or fixtures 
are impractical to remove*" Colonial Leasing Co*/ 
supraf p. 487-
When a contract is ambiguous/ because of uncertain 
meaning of terms, or other facial deficiencies/ parol 
evidence is admissible to explain the parties intent. 
The court must first examine the language of the instru-
ment and accord it the weight and effect which it may 
show was intended and if the meaning is ambiguous or 
uncertain then consider parol evidence of the parties' 
intentions. Summary judgment is inappropriate if a 
legal conclusion is reached that an ambiguity exists 
in the contract and there is a factual issue as to 
what the parties intended. Faulkner v. Farnsworthf 
665 P.2d 1292 (Utah 1983). 
The court mayf however/ consider the presence of 
those factors stated in Colonial Leasing Company to be 
sufficient proof/ as a matter of lawf of the parties 
intention to enter into a security agreement rather than 
a lease. McEntire v. Indiana Nat. Bank/ 471 N.E.2d 1216 
(Ind.App* 4 Dist.1984) 
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3. The provisions of the equipment lease impose 
no obligation upon the lessor to mitigate its losses by 
applying the proceeds from sale or reletting of the equip-
ment to reduce the lessee1s liability for the remaining 
rent thus allowing for double recovery and penalty. It 
is the rule that such provisions are therefore void and 
will not be judicially enforced. Industry Financial 
Corporation v. Redman, 383 N.W.2d 847 (N.D.1986). 
4. It is claimed in Larsons1 affidavits that 
execution of the trust deed was fraudulently induced and 
resulted from the negligent misrepresentations of Overland1s 
agent. Questions of matericil fact remain as to whether 
Grethe Larson could justificibly and reasonably rely on the 
positive assertions of fact claimed to have been fraudulently 
or negligently made, and whether the elements of fraud and 
negligent misrepresentation are present. Conder v. A. L. 
Williams, 61 Utah Adv. Rep. 23 (UtahApp 1987); Christenson 
v. Commonwealth Land Title Insurance Company, 666 P.2d 3 02 
(Utah 1983); Pace v. Parrish, 122 Utah 141, 247 P.2d 273 
(1952). 
5. If the trust deed is interpreted as a guaranty 
agreement, as it must be because it is a secondary obligation 
whereby Grethe Larson promises to answer for the debt of 
the lessee, Sherwood & Roberts, 682 P.2d 149 (Mont. 1984), 
and conditional, because steps must be taken by the guarantee 
to fix liability under the equipment lease, Carrier Brokers, 
Inc. v. Spanish Trail, 751 P.2d 258 (UtahApp. 1988), before the 
-12 
guaranty is enforceable. The guarantee or creditor 
Overland is first required to reasonably pursue the 
security, and a failure to do so releases the guarantor. 
Valley Bank & Trust Co. v. Rite Way Concrete Forming, Inc. 
742 P.2d 105 (Utah Ct.App.1987); Strevell-Paterson Co. v. 
Francis, 646 P.2d 741 (Utah 1982). And a guarantor, upon 
payment of the guaranteed obligation, has a right to 
subrogation as to any collateral. 
"Since a guaranty is ancillary to the underlying 
contract, a dispute as to the rights and obligations 
of a guarantor can only be resolved by a factual 
determination of the rights and obligations of the 
parties to the underlying contract." Sherwood & 
Roberts, Inc., supra, 682 P.2d, at p. 155; 
Plaintiff, Dale Larson, as a guarantor, is a 
"debtor" under the provisions of Article 9 of the UCC. 
McEntire, supra, 471 N.E.2d, p. 1221; Adams v. Waldrop, 
740 S*W.2d 32 (Tex.App. El Paso 1987). 
CONCLUSION 
The summary judgments should in all things be 
reversed and the cause remanded for trial to a jury 
on all legal issues presented in the case with 
instructions to the trial court that as a matter of 
law the equipment lease is a security agreement* 
DATED October 17, 1990, 
$>SEPH H. fcOTTUM 
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PROOF OF SERVICE 
On October 17, 1990, four copies of the fore-
going APPELLANTS' BRIEF IN 900411-CA (Utah Court of 
Appeals) hand delivered to each of the following: 
Joseph T. Dunbeck, Jr. 
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310 South Main Street 
Suite 1200 
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Robert L. Payne 
ALLEN NELSON HARDY & EVANS 
Suite 900, 215 South State Street 
Salt Lake City, Utah 84111 
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ADDENDUM 
Addendum 1 - Equipment Lease 
Addendum 2 - Assignment of Lease for Security Non-Recourse 
Addendum 3 - None 
Addendum 4 - Equipment Lease Guaranty 
Addendum 5 - Trust Deed 
I 
Addendum 6 - March 1, 1990 Summary Judgment (Milne and Western) 
Addendum 7 - March 27, 1990 Summary Judgment, Overland 
Addendum 8 - May 14r 1990 Summary Judgment, Overland 
ADDENDUM 1 
PFC" 291 West S400 South 
Suite 0200 
Murray. Utah 84107 
301/263 2626 
L C A I C MO. 
P> F C. •Lessor", hereby leases lo "lessee", tfuj property oeecnbed herein he*** accc#tfog to the terms sat lorth: 
1. DESCRIPTION OF LEASEO PROPERTY: 
QUANTITY 
( « 
————_—_ 
[ IKRIAU NO. 
79 
COMIPMCMT (MANUr ACTUNCN. MOOCL NO.. T V M , CTC.| 
Sodick Model CNC1W Electrical Discharge Machine 
•Including as additional security The Real Estate owned by Dale L. and 
Grethe Larson as evidenced by a deed of trust dated the A7&- day of 
November 1984, with this lease referred to therein as the underlying 
indebtedness pursuant to Utah code anotated 357-1-31 (as amended). 
init ial A V . [J/! 
EQUIPMENT WILL 8E LOCATEO AT: 
CJTY Kearns 
NOEO USE 3£@t 
STREET AOORESS, 4845 South 3600 West 
.STATE- Utah ZIP. 84118 . C O U N T Y . S a l t t-aKe 
Business. Personal, Family or Household 
INITIAL" 
I have read and agree unconditionally with paragraph 24 on the reverse side hereof which states that any controvctty o* 
claim anting out of this contract shall be settled by ARBITRATION in Salt Lake City. Utah; and judgment upon the 
award rendered may be entered in the courts of the State of Utah; and I hereby agree to submit to arbitration a> iUe 
jurisdiction for purposes of enforcement of this agreements and a g r e e t o p e r m i t t h e p r o v i s i o n s o f T i t l e 
2. PAYMENT ANO LEASE TERM: 57 of Utah Code Anotated relating to trust deed f orclosures to 
60 Oration of Lease: 
rw^«m 2 7 c h 
At she. OMOM of f» f C fc» SaJt Lakm Cey. 
fayrmnu baginmno. 1 1 - 2 7 
in ful l force & effept separate and apart from this provision 
Sacf *ty Deposit RefuAdabfeat maturity
 N M M M M M M M M M M M . S, 
Peyrmnt anwunt each period , .*_ 
Use Ta« S. 
day of each 63 month Q quarter OOther 
Next payment due 1 2-71 
JUL 
M-
itio«* a> the 
3TIS O  
1,994 
114 
.30 
767" 
Total P«vm«At incJwd«n« the T«« . 
Total f WONT PAYMENT including Security 
•ttW£SrM£ttr TAX CSCOtf. tf ANY. SHALL OC CLAtM£0 OY LC33QA 
rt  DtjotU . — S -
2,108.97 
4,217.94 
X ASSIGNMENT OP WARRANTIES ANO LIMIT OH LESSOR'S LIABILITY: Neither Ltftor nor any assignee of Lessor shell be liable for any failure to 
perform any provision hereof resultine, from fire or other casualty, riot, strike oi other labor difficulty, governmental regulation or restriction or any cause be-
yond Lessor's control, in no event shall Lessor be liable lor any lots ol profits or other consequential damjot or any inconvenience resulting from any theli . 
damaoe to. loss of, delect in or failure of the equipment, or the time consumed in recovering, repairing, adjusting servicing or replacing the same, and there shall 
be no abatement or apportionment of rental during such time. LESSOR MAKES NO WARRANTY. EXPRESS OR IMPLIEO. CONCERNING THE EQUIP-
MENT. HOWEV6R. THIS OOES NOT ABROGATE ANY WARRANTY PROVIOEO BY THE MANUFACTURER, WHICH WARRANTIES ARE HERESY 
ASSIGNED TO LESSEE TO THE EXTENT PERMITTED 8Y CONTRACT ANO LAW. 
4. INSURANCE: Lessee, et its sole cost and CKpcnsc, shall maintain in full force on all sudt equipment during the term of this Agreement: 
(at A policy of publl; liability end property damage insurance protecting the Interest of Lessor *nd Lessee with respect to their liability for injuries to third 
persons and damage to tut loss of use of property of third persons resulting from the operation of the equipment leased hereunder. Such public liability and 
property damage insurance shall have limits of not less than Si00.000 per person and 1300.000 for alt persons injured or kitted in the same accident; and shall 
also have a limit of not lass than $50,000 for damage, destruction and toss of use of property of third persons as a result of any one accident unlets otherwise here 
stated. 
(b| A policy of hatard insurance including fire, theft or damage from all other insurable sources on said equipment the deductible amount to be not in 
excess of S2S0. Lessee shall stand the expense of said deductible amount.The haaerd insurance cf% such equipment shall be for the actual cash value of the equisf 
mant. i^d in such amounts as the Lessor shall deem adequate. 
PARTIES HAVE REAO THE ABOVE PROVISIONS ANO ALSO PARAGRAPHS 4 THROUGH 24 ON THE REVERSE SIOE HEREOF ANO AGREE 
TO 8E BOUNO BY ALL SUCH PROVISIONS. 
IN WITNESS WHEREOf. the parties hereto haw executed this instrument on the date below listed. 
Kent Knowle _ 972-5774 Bob Lucking Contact: 
r S U F P U C f t O r CQUIPMCNT ( C O u r u T C Aooncssf "1 
ItnSSWXJNIMN MACHINE TOOL 
1090 Pioneer Road 
Salt Lake City, Utah 84104 
„, -  ^ ^ 
. P h . 969-7864 
I F U L L L E G A L N A M C A N O AOORCSS Of LCSSCC I 
Robert J. Locking « Dale L. Larson dba L « L Wire 
P0 Box 168 COM 
West Jordon, Utah 84084 
(INCLUOC ZIP COOC) L (INCLUOC ZIP COOC) 
LESSEE(S) <Sig**4ow» 
OATE EXECUTED BY LESSEE N o v e m D e r 2 ?« 
\uh \pf 
.19 84 
« /LW -
lessee snail furnish to lessor a copy of such « • policies priorio faking delivery ol Equipment lessor sh*. -iddiHonal named MIWMen on all required policies At 
anytime lessor does noi HM evidence ol such cut uurance. Lessor may neat such tarfurt as a default under ooliacf. In ihe event ol the cancellation ol any ol the 
insurance policies required herein, lessee shall give u„*or immediate nonce of such cancellation, and the use by Usv«« ol Equipment shall cease, and any right or permission. 
express or implied, given (o lessee heieunder to use and operate said equipment shell cease until ait such insurance has been renewed or replaced to Hie event such insurance is 
not renewed or replaced, equipment snail be returned to lessor and lessur shall have the ngnt to repossess Hie same without fiaOiiif y lor trespass or responsibility with respect 10 
it or to any article (ell in or attached lo i(. and lessee specifically agrees (aI (hat his stgnaiureupon Ihrs document constitutes rws knowing waiver ol his rig'.it to requue lessor to 
give him notice and a hearing prior lo repossession, and (b) lhal should lessor Heel lopuichase the required insurance on beitall ol lessee, lessee will, upon demand, reimburse 
lessor lor the cost ol such insurance lessee agrees lo indemnify and to save lessor narmless from and against any and all loss, damages, claims, liabilities and eipense m any 
manner arising out ol Ihe claims, miuty or damages lo persens or properly as a result ol lessee's operation ot Equipment. 
AM insurance shall be m lorce not only during the term ol this lease, but in addition thereto (rom the tune ol delivery ul equipment lo lessee and until Equipment rs returned lo 
lessor, snail provide lor a 10-day prior written notice lo lessor ol cancellation or reduction in coverage, and snail protect (lie inlet est ol both lessor and lessee wt Equipment or. 
as the case may be. shall protect both lessor and lessee with respect to risk arising out ol the condition, maintenance, use or operation ol Equipment, the proceeds ol any 
insurance received by lessor on account ol or lor any loss or casualty which has been made good by lessee shall be released tolcssee upon satisfactory or oof thai said loss or 
casualty has been made good, unless the lessee is at the twite in default ol the payment of any other liability hereunder. 
S. SUPfi l l * MOT AN A6CNT: lessee understands and agrees thai neither supplier, nor any salesman or other agent ol supplier, is in agent ol lessor No salesman or agent of 
supplier is authorized id waive or after any term or condition ol this lease, and no representation as to equipment or any olfter mailer by supplier shall M any way affect lessee i 
duly fd pay (no rent, and perform its other obligations as set (drift tn (hit] l i as i . 
& ORDERING lOUlf MEN f: lessor agf eel to order Equipment (torn Supplier upon the terms and conditions ol the pur chase order initially attached hereto- lessee agrees lo arrange 
for delivery of equipment so that if can be accepted within ninety days after (he date of inn lease. Any or an deceptions to "f U t l and COMPU Tt" defivery ol the entrrt schedule of 
Equipment as above shown is below slated by lessee in space provided. If space is lelt "blank* by lessor, if H fully understood and agreed thai lessee hereby accepts lull and 
complete responsibility lor Equipment scheduled and hereby stipulates that Delivery and Acceptance is without exception complete. 
i 
7. SUAJANTV SECUMTT AN0 SECURITY 0CF0SIT: The guaranty security and security deposit, if any. qumnlttt Me (utt performance of Ihe lease MA snail be returned to lessee 
upon the normal expiration of this lease. The primary purpose of the guaranty and security deposit is lo protect Lessor m the event of a default, guarantee the return of the 
equipment in good condition, reasonable wear and tear excepted, and provide security lor the payment ot costs of repairs, repossession and/or default expenses and penalties it 
any security deposit remains alter the payment ol the costs ol return ol Equipment, the repair of the same and other default expenses and penalties, then Lessor may apply any 
excess to unpaid lease payments and OAMAGES. 
8 REPAIRS. USE. ALTERATIONS: lessee, at ds eipense. shall keep equipment in good working condition and repair and furmsn all taoor. parts, mechanisms and devices lequwcd 
therefor, lessee shall use equipment in a careful and lawful manner, lessee shall not make any alterations. additions or improvements to Equipment without Lessor's prior 
written consent. AH conditions and improvements made to Equipment shall belong to lessor and snail nol be removed without Lessor's prior wtitlen consent. 
9 OWNERSHIP. PERSONAL PROPERTY: Equipment is. and shall at ail times remain, the property ol Lessor; and lessee shall have no right, tittc or interest therein or thereto except 
as expressly set foe (ft in this lease Equipment is. and stuu at all times be and remain, personal property notwithstanding ttut towomtnl or any part thereof may now be. or 
herealter become, in any auinntt affiled or attached to real property or Mf building thereon. 
10 TERMINATION Of LUSt ANO UTMU Of PROPERTY: S«5|ect to Option to Purchase (see paragraph f I) at theexpiration of this Lease or upon demand by lessor made pur tuant 
to the default provisions hereof, lessee, at its expense, shah return Equipment in good working condition and repair, by delivering it packed and ready lor shipment, to such place 
or on board such carrier as lessor may specify if purchase by lessee or return of Equipment ts not effected within 30 days of maturity of this lease. Lessee agrees to continue 
normal monthly rent payments to lessor until equipment rs either purchased or returned to lessor. 
I f OPTION TO PURCHASE: Lessee shall have an option lo purchase equipment at trie end of the lease period lor f AW MAHKE I VALUE at that time plus all obligations remaining 
due under this Lease. Notice of exercise of this option must be given m writing to lessor or lessor's assignee at least thirty f JOl days prior to the expiration ol the lease Ttus 
option shall terminate and be avoid upon termination ot this lease by reason of lessee's default 
12 RIGHT TO PROTECT EQUIPMENT: tf lessee lids to maintain msura«ve pay taxes assessments, costs and an* expense which lessee is heieunder required to pay. lessor may 
make expenditures lor such purposes, and the amounts so expended shall become immediately due and payable by Lessee to Lessor, lessor shall have the right to inspect 
Equipment at any reasonable urne or place. 
13 OEFAULTIY LESSEE: In the event Lessee tiles, or there is caused lo be fded. a petition in bankruptcy or shaft make or ha ve made an assignment lor the benefit ot creditors. * if 
a receiver shaft be appointed lor Lessee, or it Lessee shaft have permuted or suffered any attachment, levy, execution to be made, levied or entered against or m any respect on 
any or alt of Lessee's property, or fails to perform any other obbgation of this Lease (except payment of rent or maintenance of insurance wfucft arc dealt with herein), then upon 
five (S) days written notice by Lessor to Lessee, to correct the default the right ot Lessee under tfus Lease shaft thereupon expire. 
In any event that Lessee fads to make any payment due and owing hereunder for a period of fifteen (151 days after sucft payment is n\»t. then the rights of Lessee under this 
Agreement $hili thereupon expire. Any extension of tune or other alteration in contract terms allowed by Lessor shaft not deprive it of any of ds rights hereunder. 
H OAMAGES: In the event that lessee fails to perform in accordance with the terms and conditions of tfus Lease and tht rights of Lessee hereunder expire, the Lessee agrees to 
pay to Lessor any and alt amounts ot unpaid monthly payments computed lo the date of ttUitn of such property together with any loss or damage which lessor may suffer as a 
result of ihe breach of this lease by Lessee, it being mutually agreed between Lessor and the Lessee that the minimum amount of such loss as a result of any such breach as 
liquidated damages due and payable on the date ot expiration ol this lease shaN be a sum equal to one-third of the monthly payments that would n»vt bttn paid if the Lease had 
continued in full force and effect for the period set forth m Paragraph 2 above, without consideration of the shortening of the term by reason of default 
The failure of lessor at any time to exercise Us rights under this paragraph in the event of any such default by Lessee shall not affect its right and power to exercise suchrignts 
m the cvertf ot any subsequent default, for the purpose ol repMSessmg Equipment Lessor I M ^ 
and Lessee hereby waives any claim (or trespass or damage occasioned thereby. 
lessee shall bear the entire risk ot loss, theft, destruction or damage of Cquipmcnl or any item thereof met em "loss or Carnage") from any cause whatsoever. No toss or 
damage or matiunction ol Equipment shall relieve lessee ol the obligation to pay rent or any other obligation under tins Kate In the event ol loss or damage, lessee, at the option 
of Lessor, shall: (a) place the same in good condition and repair: or (bl replace the sarMwdh like equipment m good cortf i t i^ 
to Lessor the total of the following amounts: dl tne total rem due and owing n the time of such payment, plus (HI the present value fat the Salt Lake Dly current bank tut ot 
interest) of aft rent and other amounts payable by Lessee with respect to said item from date of such payment to date of expiration of the then current term of this Lease, plus M 
the residual v^ut which said Htm would have had at me end ot the term. Upon Lessor's receipt of such payment. Lessee and/or Lessee s insurer shall be entitled to Lessor s 
interest m said item, for salvage purposes, in ds then condition and location, as is. wdhout warranty, express or implied. 
15 USSORTEXftNSEfcUsscestuU pay lessor ail costs and cxpciises.inctudM^ 
other expenses of collection such as telephone and telegraph charges, incurred by lessor m enforcing any of ttte terms, conditions or provisions hereof. 
16 NOTICES: Any notice required lo be given hereunder shaft be deemed completed five & toys aftcffMstmgw^^^ 
parties at the* respective addresses indicated m the imtiat paragraph of this Least. 
17. AMENDMENTS Any amendment to this lease must be made in writing, siqntd and 6iitd by the parties, stnd attached to Iras Least. 
10 RIGHTS TO ASSIGN LEASE: 
(a) lessee agrees ttut Lessor may assign aff or any part of Ihe monies and claims lor n^n«« diie and to become dwe to lessor and aNotl>ef rig his of lessor uno^rt^t I eate 
Upon receipt ot written notice ot assignment, lessee shad pay lo assignee all monies as they bccoie* due tmtotms lease, lesset'so 
shall be unconditional and shaft not be subject to any dclensc or offset unless or until assignee notifies Lessee in writing that this Lease has been reassigned back lo Lessor 
(b| Lessee agrees tlut d wid rmt assign, hansler. sutact or (eau ds rigMs under th^ 
upon or be subtected to any hen or charge any right or mierest of lessee hereunder without Lessor's prior written content 
I t LOCATION: LESSOR! INSPECTION: LAIELS: Equipment shaN be delivered and thereafter kept i f the location specified above, or. 4 none is specified, at lessee s address lei 
forth above, and shall not be removed therclrom without lessor's prior written consent lessor ShaN have the right to inspect equipment at any re asonaWe tune N Lessor 
supptes Lent* wo* fadcf* staring (rial Equipment cs owned by lessor, lessee shad* aflut and keep same m a gommenf ptact on each riem of Equipment 
20 TERMINATION 0URIN6 TERM: r MIS I EASE MAY NOT BE TEfWiNAlEOPWW TO ITS r^tRATION BV EITHER PARTY EXCEPT THAT LESSOR MAY TERMINATE THE AGREEMENT 
UPON OEFAULT BY l£SS£6 AS STATED HEREIN. 
21 IATE CJtARXE: ft Lessee fads to pay when due rent or other amount reqmred her em to be paid by Lessee lessee shaN pay lo Lessor a fate charge ot five percent tSN of each 
installment or part thereof tor which said rent or other amount shattbcdefino^erd.ee S&0O whichever a greater, p ^ 
date thereof M I M paid at f lu rate of 11% per aruHim. oott 
tt UENS:TAXEtlesue shall keep Equi<in»enthee and clear of a d l e v ^ ^ ^ &#
 m m ^ ^ Reeled by lessor. (a| mate and We aN 
dee^atrowaruj returns m cwwwxtion wdh aft citarges aru^ 
renal, sak. purchase, possession or use of equipment exctuding. however, ad taxes on or measured by lessor's net income, and (td pay aR such charge* pud u r n 
«lessee fails to discharge said levies, liens ind encumbrances, or to pay said charges and taxes. Lessor shaN have the right, but shaN not be obhgated. I t effect sucft 
discturgt. or pay such charges and taxes. In that event lessee stud repay to lessor the cost thereof w*h the neat payment of rent 
2 1 TAX IENEMS: I f INVESTMENT TAXCREOfTis passed from Lessor to lessee. * n ^ toby written coc*set« of lessee 
* . 2 ! ! ? *C U O f l t e $ $ e * a l variance with this assignment, or by government action, to sacrifice Investment Tax Credits, depreciation, or the loss of any other tax benefits to 
wmch Lessor rs originally entitled, lessee agrees to indemnity lessor agamst these fosm. This wtf totted^ 
N»e liability determined to exist alter Lessor's Joss of tax benefits, 
24 ARItTfUTION: ANY CONTROVERSY OR ClAJM ARISING OUT Of OR REUTINC TO THIS CONTRACT OR THE BREACH THEREOf SHALL BE SETUEO MY ARBITRATION HI 
ACCOROANCE WITH THE RULES Of THEAMEfUtAJf AROirRAfttNASSra^ (HE A«8tlRAfOlH(Sil*UrflElNflHlOINAirY 
BE 0CO0E0 IN ACCOROANCE WITH THE LAWS Of THE STATE Of UTAH. 
25 ENTtNf AGREEMENT: fhrs Lease rs intended by the parties as the (mat expression of then agreement and as a complete and exclusive statement of the terms thereof the 
parlies snail not be bound by any tntnt't or employees representation, promise, or inducement not set forth m ttus agreement No representations, understanding*, or 
agrcemenis have been nude or relied upon m the making of this agreement other than those speafcafty set forth herein. 
X . LESSEE DOCUMENTATION: lessee shaN provide lessor with such corporate resolutions, optmons of counsel financial statements and other documents as lessor shaN 
request from t i n * to time N rime t h a n * * lessee tsiuriKdm 
as Lessor shaN require lot tiling or recording.. 
ADDENDUM 2 
EXHIBIf "J" 
ASSSIGNMENT OF LEASE FOR SECURITY 
NON-RECOURSE 
OVERLAND THRIFT AND LOAN, a Utah Corporation (Assignee) 
and P.F.C., INC*, a Utah Corporation (Assignor) hereby agrees 
as follows: 
PURSUANT to and in accordance with the terms and conditions 
of that certain Lessor's Agreement dated November 27, 1984 
by and between Assignee and Assignor (the Agreement), Assignor 
hereby assigns to Assignee, and Assignee hereby accepts assignment 
from Assignor an interest in the certain lease referred to above 
as follows: 
80,195.11 
100 % of 58 of the lease payments of $-[ QQA in + f?v 
each to be paid byRohert: J. Tiielring and Halo T.. T^con Hha T *, i. LH?-» 
In consideration whereof Assignee shall advance to Assignor, 
within five (5) days hereof, the amount of $ 77 7^7,AS 
computed as follows: 
Gross advance: 
3% Dealer Reserve: 
Sales Tax: 
Filing Fees: 
Net Advance: 
$m 
$ 
7.405.86 
AVPmnf-
??.nn 
77 7fi7 4S 
Assignor, pursuant to and in accordance with the terms 
and conditions of the Agreement, hereby assigns to Assignee 
all of its rights under lease as security for the payment to 
Assignee of all such lease payments and performance of all other 
obligations of Assignor and Lessee thereunder. 
OVERLAND THRIFT^AND LOAN, 
a Utah Corporation 
BY 
P.F.C., INC., 
a Utah Corporation 
BY: 
ASSIGNEE 
ITS //fifg&> 
ASSIGNOR 
ITS President 
DATE 
ADDENDUM 3 
ADDENDUM 4 
..HF..C EXH,BIT 
EQUIPMENT LEASE GUARANTY 
: e K c5££ : Pofcer t J . Lucking & Dale L. Larson dba L & L Wire EDM 
1
 ESSGR- ?.?*C.f Inc. 
291 West 5*100 South, Suite 200 
Murray. Utah 8*1107 
LEASE NO. 50*55-5 
?,ATE 0? LEASE: U-21-8U 
In order-to induce P.F.C., Inc., hereinafter called the Lessor, to enter Into the 
^bove referenced lease vdth Lessee, and to grant to the Lessee such renewals, extensions, 
forbearances, releases, or other relinquishment of legal rights as the Lessor may deem 
advisable, and for other valuable consideration, the receipt of which is hereby duly 
Acknowledged, the undersigned, hereinafter callf the Guarantor, who, if two or more in 
fiumber, shall be Jointly or severally bound, hereby guarantees as surety, absolutely and 
unconditionally, to the Lessor, its successors and assies, the full and prompt performance 
uf all the covenants, conditions, and agreements under the above-referenced lease, by the 
lessee, Lessee's successors and assigns, and expressly agrees that the validity of this 
cuireement and the obligations of the Guarantor hereunder shall in no way be terminated, 
effected, or impaired by reason of the granting by the Lessor of any indulgence to the 
>ssee or by reason of the assertion by the Lessor against the Lessee of any of the rights 
or remedies reserved to the lessor pursuant to the provisions of such lease or otherwise 
:«vaiiabie. to the Lessor or by the release'of the Lessee from any of
 mthe Lessee's obligations 
under such lease by operation of law or otherwise, the Guarantor hereby waiving all 
suretyship defenses. The Guarantor further covenants and agrees that this guaranty shall 
remain and continue in'full force and effect* as to any renewal, modification, or extension 
:>f such lease whether or not the Guarantor shall have .received any notice of or consented 
1.0 such renewal, modification,-or extension.-. The Guarantor further agrees that its liability 
under this guaranty shall be primary, and that in any right of action which shall accrue to 
:.he Lessor under such lease, the Lessor may at its option "proceed -against the Guarantor 
•'/id the Lessee, Jointly or severally, and may proceed against the Guarantor without having 
commenced any action against or having obtained any Judgment against the Lessee. 
The failure of the Lessor to insi5t in any one or more instances upon a strict performance 
or observance of any of the tenns, provisions, or covenants of the aforesaid lease or to 
exercise any right therein contained shall not be construed or deemed to be-a waiver or 
relinquishment for the future of such term, provision, covenant or right,\but the same* shall 
continue and remain In full force and effect. Receipt by the Lessor of rent with knowledge 
JC the breach of any provision'of such lease shall not be deemed a waiver of such breach. 
!*o subletting, assignment, or other transfer'of such lease, or any interest therein, shall 
operate -o extinguish or diminish the liability of tne Guarantor under this guaranty, zpd 
v-herever reference is made to the liability of the Lessee, such reference shall be deemed 
likewise to refer to the Guarantor. 
The Guarantor hereby waives a trial by Jury. This guaranty shall be deemed to have been 
aade In, and shall be interpreted and the right and liabilities of the parties determined, 
in accordance with the laws of the State of Utah; and the Guarantor agrees and consents it 
is and shall be subject to the courts of the State of Utah. All of the terms and provisions 
:>ereof shaH inure to the benefit of the Lessor, its successors and assigns and shall be 
binding upaci the Guarantor, its successors and assies. 
/ */> (—\ , • x7 Individual Guarantors: 
^
1 W I 6 M
 Resort J. lucking Q* Robert: J. luckina
Dale L. Larson 
Corporate Guarantor: 
ATTEST: 
Secretary 
-. 19 
Name of Corporation 
By: 
Title: 
ADDENDUM 5 
When Recorded Mail To: 
Overland Thrift and Loan 
235 South Main 
Salt Lake City, Utah 84111 
C/issy Ge&rgtos 
EXHIBIT "H" 
401S340 
[Space Above Thto Line For Recording Data) 
J* 
DEED OF TH.UST 
THIS DEED OF TRUST ("Security Instrument") is made on ./tfpy.e JRto?.r..20* , 
19...84..-The grantor is DALKL^.LARSQN. AHP..GREXHE.'LARSQN9.hu^)and.anoi.\uif&,.as 
.......joint-tenants ("Borrower"). The trustee is 
ASSQCIAXED.XLTLE.CQMJiAMY. ("Trustee"). The beneficiary is 
QVERL,ANi)>-T-HRlF'T»AND"LQAN' which is organized and existing 
under the laws of Utah. an d w h o S e address is .235..SouthJ4ain. 
Salt.Lake.Cityr.Utah.8AUl ~v ("Lender"). 
Borrower owes Lender the principal sum of .OMEliUMRMD.S^EL.miWMSAk'LMkMUkDRm.ElQM TY 
iTIViL.IlQLLABJS.AiJLn.5-2/Q0... Dollars (U.S. $.112,185.^2 ). This debt is evidenced by Borrower's note 
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not 
paid earlier, due and payable on aQY£rn£er..7j..I8G.$ _ 
This Security Instrument secures to Lender: (a) the repayment of tQ d'ebte^^^ and all 
renewals, extensions and modifications; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to 
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under 
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, 
with power of sale, the following described property located in ..........JsalLLake. County, Utah: 
BEGINNING 1177.05 feet South and 25 feet East or the North Quarter corner of 
Section 8, Township 2 South, rAnge 1 West, Salt Lake bAse and Meridian; and running 
thence South 70 feet, thence East 154 feet; thence ^orth 70 feet; thence West 154 feet to U\e piont of beginning. 
This Deed is being recorded for additional securing
 on a iease for Robert J. Lucking &. 
Dale L. Larson dba L&L Wire edm in the amount $f $112,185.92 on lease number 
312 401 Dated November 7, 1984. 
§ 
en 
o 
CD 
is 
CO 
which has the address of 4&45.£outh.3&Q0..W.est 
[Street) 
Utah ........?1U? ("Property Address"); 
[Zip Code] 
..Salt.Lakei.City.. 
ICityJ 
TOGETHER WITH all the improvements now or hereafter crectcd on the property, and all casements, rights, 
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or 
hereafter a part of the property. All replacements and additions shall a j ^ be covered by this Security Instrument All of the 
foregoing is referred to in this Security Instrument as the "Property." 
BORROWER COVENANTS that Borrower is lawfully seised oft^e estate hereby conveyed and has the right to grant 
and convey the Property and that the Property is unencumbered, exccpt for encumbrances of record. Borrower warrants 
and will defend generally the title to the Property against all claims 'd^ demands, subject to any encumbrances of record. 
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 
limited variations by-jurisdiction to constitute a uniform security instn i m e n t covering real property. 
UTAH—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 
Form 3045 1 2 / 8 3 
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:^ 
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due 
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. 
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal lo 
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly 
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly 
mortgage insurance premiums, if any. These items are called "escrow items." Lender may estimate the Funds due on the 
basis of current data and reasonable estimates of future escrow items. 
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or 
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. 
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless 
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and 
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law 
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender 
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the 
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by 
this Security Instrument. 
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to 
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, 
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the 
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any 
amount necessary to make up the deficiency in one or more payments as required by Lender. 
Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower 
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later 
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of 
application as a credit against the sums secured by this Security Instrument. 
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under 
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the 
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. 
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the 
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. 
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall 
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender 
receipts evidencing the payments. 
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) 
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good 
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to 
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an 
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of 
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a 
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days 
of the giving of notice. 
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property 
insured against loss by fire, hazards included within the term "extended coverage'* and any other hazards for which Lender 
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The 
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be 
unreasonably withheld. 
All insurance policies and renewals shall be acceptable to Lcndej and shall include a standard mortgage clause. 
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender 
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance 
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. 
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair 
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the 
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be 
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If 
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has 
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore 
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin 
when the notice is given. 
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or 
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If 
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting 
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security 
Instrument immediately prior to the acquisition. 
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially 
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold. 
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and 
fee title shall not merge unless Lender agrees to the merger in writing. 
7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the 
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect 
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or 
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights 
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security 
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although 
Lender may take action under this paragraph 7, Lender does not have to do so. 
Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this 
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from 
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower 
requesting payment. 
If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, 
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the 
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. 
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender 
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. 
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with 
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby 
assigned and shall be paid to Lender. 
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security 
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, 
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by 
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately 
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be 
paid to Borrower. 
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to 
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is 
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 
to the sums secured by this Security Instrument, whether or not then due. 
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or 
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. 
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or 
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in 
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. 
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for 
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made 
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy 
shall not be a waiver of or preclude the exercise of any right or remedy. 
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of 
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions 
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security 
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey 
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay 
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, 
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without 
that Borrower's consent. 
12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan 
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in 
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount 
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded 
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed 
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
 r=ff 
partial prepayment without any prepayment charge under the Note. £3 
13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of ^ 
rendering any provision of the Note or this Security Instrument unenforceable according to its terms. Lender, at its option, (j) 
may require immediate payment in full of ail sums secured by this Security Instrument and may invoke any remedies O 
permitted by paragraph 19. If Lender exercises this option. Lender shall take the steps specified in the second paragraph of OD 
paragraph 17. ^ 
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by i* 
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the 
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by •£*> 
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice £~ 
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided 
in this paragraph. 
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the 
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the 
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note 
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the 
Note are declared to be severable. 
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any 
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural 
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums 
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by 
federal law as of the date of this Security Instrument. 
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period 
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by 
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any 
remedies permitted by this Security Instrument without further notice or demand on Borrower. 
18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have 
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as 
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this 
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: 
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration 
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this 
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may 
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's 
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by 
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had 
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. 
NONUNIFORM COVENANT.^ orrowcr and Lender further covenant and agi^  >s follows: 
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's 
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 
unless applicable law provides otherwise). The notice shall specify: (a) the default;.(b) the action required to cure the 
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; 
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums 
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to 
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other 
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender 
at its option may require immediate payment in full of all sums secured by this Security Instrument without further 
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to 
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, 
reasonable attorneys' fees and costs of title evidence. 
If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event of default and of 
the election to cause the Property to be sold and shall record such notice in each county in which any part of the Property 
is located. Lender or Trustee shall mail copies of such notice in the manner prescribed by applicable law to Borrower and 
to the other persons prescribed by applicable law. Trustee shall give public notice of the sale to the persons and in the 
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, 
shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the 
notice of sale In one or more parcels and In any order Trustee determines. Trustee may postpone sale of all or any parcel of 
the Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may 
purchase the Property at any sale. 
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, 
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of Misstatements made 
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not 
limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess 
to the person or persons legally entitled to it or to the county clerk of the county in which the sale took place. 
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in 
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the 
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver 
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not 
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by 
this Security Instrument. 
21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to 
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security 
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons 
legally entitled to it Such person or persons shall pay any recordation costs. 
22. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee 
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ail the 
title, power and duties conferred upon Trustee herein and by applicable law. 
23. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to Borrower's 
address which is the Property Address. 
24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with 
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and 
supplement the covenants and agreements of this Security Instrument as if the ridcr(s) were a part of this Security 
Instrument. [Check applicable box(es)] 
• Adjustable Rate Rider Q Condominium Rider • 2-4 Family Rider 
Q Graduated Payment Rider • Planned Unit Development Rider 
Q Others) [specify] 
•BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security 
Jnsioiment and in any rider(s) executed by Borrower and recorded with it. 
" * ^  '
l
 DALE LTEARSON J 
.y^ru\\ . . . ^ . . v ^ u ^ ^ . . . . ^ . ^ r . .,
 y . (Seal) 
••' % V £ . \ l DALEL/SARSON I -8orrower 
: ; >| ;j.° ? «<£*>kXL&U^...r.^ (Seal) 
O %:>rV/§J GRETHE LARSON ~*°"°"" 
'••*•-• - ' T V (Space Below This Un* for Acknowledgment) 
•'/ ';.r$T/$£ OF UTAH ) 
' ^ J ; ^ - )SS 
COUNTY OF SALT LAKE ) 
On this 20th day of November, 1984, personally appeared before me DALE L. LARSON 
AND GRETHE LARSON the signer(s) of the above instrument, who duly acknowledged 
to that they executed the same. 
ADDENDUM 6 
Joseph T. Punbeck, Jr. (3645) MAn '1 ''"'H 
Leslie J. Randolph (5009) / 
WATKISS & SAPERSTEIN J /. / 
310 South Main, Suite 1200 p . ^ - ' W i ^ ^ 
Salt Lake City, Utah 84101 
Telephone (801) 363-3300 
Attorneys for Defendants Linda D. Milne and Western Surety Company 
IN THE THIRD JUDICIAL DISTRICT COURT IN AND FOR SALT LAKE COUNTY 
STATE OF UTAH 
DALE L. LARSON, GRETHE LARSON, : 
and SYSTEMATIC BUILDERS, INC., : 
a Utah Corporation, : ORDER GRANTING 
I SUMMARY JUDGMENT 
Plaintiffs, t 
vs. : Civil No. C 87-3405 
OVERLAND THRIFT AND LOAN, a t 
Utah Corporation, B. RAY Z0LL, : Judge Scott Daniels 
Trustee, LINDA D. MILNE, and l 
WESTERN SURETY COMPANY, : 
Defendants. : 
This matter came before the Court upon the Motion for Summary 
Judgment of Defendants Linda D. Milne and Western Surety Compa: 
and Defendants' Notice of Request to Submit Motion for Summary 
Judgment for Decision, the Court having reviewed the file and 
pleadings and memoranda herein and for good cause appearing 
therefor, 
IT IS HEREBY ORDERED that Defendants1 Motion for Summary 
Judgment is granted, and Plaintiffs' Complaint, as finally 
amended, and claims against Defendants Linda D. Milne and Western 
Surety Company are dismissed with prejudice and upon the merits. 
DATED this 1 day of F^ ofex^ ary, 1990. 
BY THE COURT: 
HONORABLE SCOTT DANIELS 
District Court Judge 
ADDENDUM 7 
Jeffrey M. Jones, Esq. (1741) 
Michael L. Dowdle, Esq. (4025) 
Robert L. Payne, Esq. (5129) 
ALLEN NELSON HARDY & EVANS 
215 South State Street, Suite 900 
Salt Lake City, Utah 84111 
(801) 531-8400 
Attorneys for Defendant Overland 
Thrift & Loan 
IN THE THIRD JUDICIAL DISTRICT COURT 
SALT LAKE COUNTY, STATE OF UTAH 
DALE L. LARSON and GRETHE LARSON, ] 
Plaintiffs, 
vs. 
OVERLAND THRIFT & LOAN, a Utah | 
corporation, LINDA D. MILNE ] 
and WESTERN SURETY COMPANY, ] 
Defendants* 
ORDER 
i Civil 
Judge 
AND JUDGMENT 
No. C87-3405 
Scott Daniels 
The Motion of Defendant Overland Thrift & Loan ("Overland") 
for Partial Suinmary Judgment in the above-entitled matter came on 
for hearing before the Honorable Scott Daniels on March 8, 1990, 
at the hour of 9:00 a.m. Plaintiffs appeared by and through their 
counsel, Joseph Bottum, and Overland appeared by and through its 
counsel, Robert L. Payne of ALLEN NELSON HARDY & EVANS. The Court, 
having fully reviewed Overlandfs Motion for Partial Summary 
Judgment, the memoranda submitted in support and opposition 
thereto, all other pleadings of record previously filed with the 
Court, and having further heard oral arguments of counsel, and 
being fully advised in the premises, and good cause appearing 
therefore, it is hereby 
ORDERED that plaintiff Systematic Builders, Inc., and all 
claims allegedly asserted by it are hereby dismissed without 
prejudice from this action; it is further 
ORDERED that Overland's Motion for Partial Summary Judgment 
with regard to all issues, claims, and causes of action for fraud 
and duress asserted by plaintiffs against Overland in connection 
with the execution of all documents is hereby granted; it is 
further | 
ORDERED that Overland*s Motion for Partial Summary Judgment 
on the issue of transfer and the effect of transfer of the joint 
tenancy interest of Grethe Larson in and to the Larson residence 
located at 4845 South 3 600 West, Salt Lake City, Utah (the 
"Residence") is hereby granted, the Court having determined that 
the execution of a Deed of Trust by Grethe Larson describing the 
Residence was valid, binding, and enforceable as a matter of law, 
and that it further created a severance of the joint tenancy of 
Dale L. Larson and Grethe Larson in the Residence* Pursuant to 
such transfer of interest by Grethe Larson and the subsequent 
foreclosure of the Deed of Trus* by Overland, the Court orders that 
the present interests of Overland and Dale L. Larson in and to the 
Residence are that of tenants in common, each owning an individual 
one-half (1/2) interest therein; it is further 
RLP-hh 
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ORDERED that as a matter of law, the Lease Agreement between 
Robert J. Lucking and Dale L. Larson dba L & L Wire EDM and PFC 
dated November 27, 1984 (the "Lease"), is a true lease and not a 
security agreement subject to the provisions of Article 9 of the 
Utah Commercial Code; it is further 
ORDERED that Overland1s Motion for Partial Summary Judgment 
on the issue of the liability of Dale L. Larson under the terms of 
the Equipment Lease Guaranty is hereby granted, the Court having 
determined that no question of fact exists with respect to the 
execution thereof, and that Dale L. Larson is and shall be fully 
obligated and liable under the terms of the Equipment Lease 
Guaranty; it is further 
ORDERED that Overland1s Motion for Partial Summary Judgment 
on the issue of liability of Dale L. Larson under the Lease is 
hereby granted, the Court having found no genuine issue of material 
fact to exist regarding Mr. Larsonfs execution of the Certificate 
of Partnership, and having further determined that Mr. Larson is 
estopped from claiming he was not a partner in L & L Wire EDM, the 
lessee under the terms of the Lease* Inasmuch as the Lease 
constitutes a valid partnership debt, Dale L. Larson is and shall 
be liable for all amounts shown to be due thereunder; it is further 
ORDERED that Overlandfs Morion for Partial Summary Judgment 
against plaintiffs concerning plaintiffs' allegations that the 
Lease imposed a penalty or allowed double recovery against 
plaintiffs is hereby granted, the Court having determined that 
RLP-hh 
\RLP\2362 3 
Overland seeks only amounts due after offset of equipment sale 
proceeds; it is further 
ORDERED that Overland!s Motion to Compel responses to 
discovery is hereby granted, and that plaintiffs shall serve upon 
Overland or its counsel ten (10) days from the date of hearing full 
and adequate responses to Overland1s Third Set of Interrogatories 
and Requests for Production of Documents• 
The Court having fully reviewed issues in dispute and having 
granted partial summary judgment as aforementioned, it is hereby 
ORDERED that the remaining issues for trial upon the merits 
are (1) whether the equipment subject to the Lease was sold or 
otherwise disposed of in good faith by Overland and/or its agents; 
(2) the amount of liability accruing to Dale L. Larson under the 
terms of the Equipment Lease Guaranty and the Leaser and (3) the 
authority of Grethe Larson to execute the Deed of Trust for and on 
behalf of Dale L. Larson. 
DATED this day of March, 1990. 
BY THE COURT: 
The Honorable Scott Daniels 
Third District Court Judge 
Approved as to form: 
//Joseph H. Bottum, Esq. 
Atrorney for Plaintiffs 
RLPhh 
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ADDENDUM 8 
Michael L. Dowdle, Esq. (4025) 
Robert L. Payne, Esq. (5129) 
ALLEN NELSON HARDY & EVANS 
Attorneys for Defendant 
Overland Thrift & Loan 
215 South State Street, Suite 900 
Salt Lake City, Utah 84111 
Telephone: (801) 531-8400 
IN THE THIRD JUDICIAL DISTRICT COURT 
SALT LAKE COUNTY, STATE OF UTAH 
DALE L. LARSON, GRETHE 
LARSON, and SYSTEMATIC 
BUILDERS, INC., a Utah 
corporation, 
Plaintiffs, 
vs. 
OVERLAND THRIFT AND LOAN, 
a Utah corporation, LINDA 
D. MILNE and WESTERN SURETY 
COMPANY, 
Defendants• 
On or about February 13, 1990, Defendant Overland 
Thrift & Loan (nOverland") filed its Motion for Summary 
Judgment in the above-entitled matter. After to oral argument 
on March 8, 1990, and in its Order and Judgment dated March 
27, 1990, the Court granted Overland partial summary judgment 
and reserved for later adjudication three issues as 
follows: 
(1) Whether the equipment subject to the 
lease was sold or otherwise disposed in good faith by 
Overland and/or its agents; 
f^AY 1 k 1! 
ORDER AND JUDGMENT 
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Civil No. C87-3405 
Judge Scott Daniels 
(2) The amount of liability accruing to Dale 
L. Larson under the terms of* the Equipment Lease Guaranty 
and the Lease; and 
(3) The authority of Grethe Larson to execute 
the Deed of Trust for and on behalf of Dale L. Larson. 
3n or about April 10, 1990, Overland filed a Motion 
for Partial Summary Judgment on the question of the amount of 
damages and good faith disposition of the leased equipment. 
The Court, having reviewed Defendant's Motion for 
Partial Summary Judgment on such issues, the memorandum filed 
in support thereof, and having reviewed all other pleadings 
of record previously filed with the Court, and good cause 
appearing therefore, it is hereby 
ORDERED, that Overlandfs Motion for Partial Summary 
Judgment on the issues of damages and good faith disposition 
of the leased equipment is hereby granted; and it is further 
ORDERED, that there is no genuine issues of material 
fact with respect to Overland*s disposition of the leased 
equipment and that the evidence before the Court satisfies the 
standards of good faith disposition as a matter of law; and 
it is further 
ORDERED, that the liability of Dale L. Larson under 
the terms of the Lease and Equipment Lease Guaranty is hereby 
declared to be the amount of Sixty-Nine Thousand Eight Hundred 
Eighty-Three Dollars and Eighty Cents ($69,883-80), plus 
interest accruing thereon at the rate of eighteen percent 
2 
(18%) per annum from and after September 27, 1989, together 
with attorney's fees, costs of collection, and costs of court 
in the amount of Thirty-One Thousand Seven Hundred Forty 
Dollars and Sixty-Five Cents ($31,740.65); and it is further 
ORDERED, that judgment be entered in favor of 
Overland against Dale L. Larson in the amount of Sixty-Nine 
Thousand Eight Hundred Eighty-Three Dollars and Eighty Cents 
($69,883.80), plus interest accruing thereon at the rate of 
eighteen percent (18%) per annum from and after September 27, 
1989, together with attorney's fees, costs of collection, and 
costs of court in the amount of Thirty-One Thousand Seven 
Hundred Forty Dollars and Sixty-Five Cents ($31,740.65); and 
it is further 
ORDERED, that such judgment amount may be augmented 
in the amount of reasonable costs and attorney's fees expended 
in collecting said judgment as may later be established by 
affidavit* 
DATED this ^ day of May, 1990. 
BY THE COURT: 
Honorable Scott Daniels 
District Court Judge 
a 
